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Date: 02nd December, 2021
To,
Department of Corporate Services,
Bombay Stock Exchange,
Ground Floor, P.J. Towers,
Dalal Street Fort, Mumbai-400001

To,
The Metropolitan Stock Exchange of India
Ltd. Vibgyor Towers, 4th floor, Plot No C
62, G - Block, Opp. Trident Hotel,
Bandra Kurla Complex,
Bandra (E), Mumbai -400098

Dear Sir/Madam,
Sub: Revised Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, regarding new business of Toyam Industries
Ltd., brings AI fitness to India as it signs with Singapore Government backed FitTech
company EliteFit.AI.
Pursuant to the provisions of Regulation 30 read with Part A of Schedule Ill of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to kindly inform you that
Toyam Industries Ltd., brings AI fitness to India as it signs with Singapore Government backed
FitTech company EliteFit.AI.
A detailed announcement in this regard is enclosed herewith as Annexure -I.
This is for your kind information and record.
Thanking You.
For Toyam Industries Limited
signed by
MAZHAR Digitally
MAZHAR SHAIKH
Date: 2021.12.02
SHAIKH 18:22:48 +05'30'
Mazhar Shaikh
Director
DIN- 09084757

ENCL: as Above
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Toyam Industries Ltd., India’s biggest MMA promotion company signs a partnership agreement with
EliteFit.AI, a FitTech startup supported by Singapore Government.
Toyam Industries Ltd. (TIL) is pleased to announce the signing up of its partnership with EliteFit.Ai, a
Singapore based Fitness Technology (FitTech) start-up focussed on building an AI-driven virtual fitness
trainer platform that provides real-time feedback to users on the correctness of their workouts.
Being a B2B2C company, EliteFit.AI serves enterprises, fitness companies, content creators and end
users. By providing real-time feedback to users on their workouts, using AI, EliteFit.Ai aims to provide a
significant and meaningful differentiator to content creators and apps in the fitness industry.
Commenting on the development, Mohamedali Budhwani (CMD – TIL) said “We are super enthused
with this development. We have been actively scouting to expand our presence in the sports and fitness
industry, in general, and this proposal very well checks all our boxes. The relationships, successfully
developed by TIL in the last couple of years, would help EliteFit scale up its presence in the Indian
geography. TIL has managed to get exclusive distribution rights in India, for a certain period and for
some specific clientele (both private and government). This tenure and terms of this exclusivity
agreement is fluid and would be reviewed periodically based on the traction witnessed in the client
development activities.”
“What EliteFit has managed to develop would help end users get much better results, thereby making
them more sticky to their personal trainers and assuring trail incomes. While the global industry size
(personal trainer’s revenues) is pegged at $13 billion, having grown at a 5.4% CAGR, this is estimated to
explode to a size of $60 billion over the next 5 years! This expansion in the industry CAGR is estimated to
have been triggered by the increased focus on health, by citizens in general, post the pandemic. We
don’t see this trend receding anytime soon. With the signing of the distribution agreement, TIL would
stand to benefit from this exponential growth estimated in the online fitness industry.”
About Toyam Industries Ltd.
Toyam Industries Ltd. (TIL) is the only publicly (BSE) listed company, run passionately by sports
enthusiasts, engaged in sports promotion and management. TIL successfully conducted the “Kumite-1
League,” in the presence of legendary Mike Tyson, and is now implementing the league’s vision through
its reality TV show,“Kumite-1 Warrior Hunt.”
Disclaimer
Certain statements in this document may be forward-looking statements. Such forward-looking
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statements are subject to certain risks and uncertainties like regulatory changes, local political or
economic developments and many other factors that could cause our actual results to differ materially
from those contemplated by the relevant forward-looking statements. Toyam Industries Ltd will not be
in any way responsible for any action taken based on such statements and undertakes no obligation to
publicly update these forward-looking statements to reflect subsequent events or circumstances.
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EliteFit.AI is a virtual personal trainer that integrates
into ﬁtness apps to provide real-time feedback to
users on the correctness of their workouts
We democratise technology that has been historically available only to elite
athletes to keep everyone active and healthy from the comfort and privacy of their
homes, without needing any special hardware, sensors or wearables.
EliteFit.AI was founded in
2020 in Singapore and has a
presence in Singapore, India
and the US.

Our diverse leadership team
comes from McKinsey,
Microsoft, Visa, A*STAR,
Bytedance, Yahoo! etc.

We serve ﬁtness companies,
telcos, insurance
companies, enterprises and
educational institutions.
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